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Over 7,000,000 Shares
Traded During Week

New York Stock Market Activities Similar
to War Baby an<i Post-Armistice Days

,of 1917 to 1919.
J By W. S. COUSINS.

| (Copyright, 1111. by Cwmaopolltaa Nt«r* Barrio*.)

NEW YORK, April 8..The stock market gave another
exhibition of strength and activity during the past week.
Marked by the enthusiasm which has not characterized
stock market trading since the war baby and post-
armistice days of 1917 to 1919, the speculative leaders
have been plunging forward to new high records in

j volume and in price changes, and at the close of the
week there was nothing to indicate that tht upward

: movement had run its course.
I For five consecutive trading days
the volume of stock sales exceeded
one million shares |-ach, the week's
total running far beyond seven
million shares. A^all Street statisti¬
cians have been searching the records
for a match to the performance of
the stock market during the past
Jre.sk and have found that not since
May 1820, has there been a week
ynarked by such transactions on

.very full business day, and at that
time Wall Street .was suddenly con¬

fronted with the first shock of com¬

prehension that a big business re¬
action was Impending. In contrast
lo present tendencies In the market,
¦peculators were as anxious to
Wow over their stock holdings at
whatever they would brine, and
from that time until the latter ipart
of 1921 the stock market experienced
* period of heartbreaking liquidation
In which prices never seemed to
strike bottom, while the professionals
reaped the benefits of a gigantic
phort-selling process. Even the small
tmder was induced to try his hand
at "selling "em short" and found It
more profitable than buying for the
lise. Now the process has been com¬
pletely reversed and the bulla have
had things their own way for an
uninterrupted period of three months
or more.

Indifferent to Strike.
Wall Street has been absolutely

indifferent to the coal strike. In
f*ot. the subject has hardly been
mentioned in the speculative dis¬
trict. which has been flooded with
good news from the seat of every
Important Industry. The Steel
stocks have reflected the slow but
steady quickening of the stetl in¬
dustry, the motor shares have ap¬
pealed to the speculative fancy of
a widening circle of small and large
traders, both in Wall Street and at
a distance therefrom, the shipping
stocks have grown in favor as
plans have matured for the exten¬
sion of America's foreign trade, the
industrials have been pushed for¬
ward on the theory that they have
been "out of line" with other stocks
fJid with the marvelous develop¬
ments of national industrial enter¬
prises. and last but not least the
railroad shares, long the football of
the professions! bears, have again

. come to the front and in the last
two days have almoet monopolised
the attention of the speculative ele¬
ment.
While it is too early to estimate

Che net results of railroad opera¬
tion during the month of March, it
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is believed that the Mafch state¬
ments of the carrier* frill form one
of the moat cheerful exhibition* of
financial progress that baa been
forthcoming from that direction
since the roads were returned to
private ownership Rock Island.
Pennsylvania, Baltimore and Ohio,
Reading:, Uehlgh Valley. New York
Central. Southern Pacific, St. Paul
and Pere Marquttte *nd New
Haven stocks blossomed Into favor
In the latter part of the week and
moat of these stocks I.mm aft new
high prices for the year.

latereat In Bond Martial.
Whatever may have ha«a aald

about the extent ef public partici¬
pation In the stock market, there
can be no question of tha widening
public lntereat In the market for in¬
vestment securities, prime as well
aa speculative. There baa fcaen no

halt to the general forward move¬

ment in the bond market, which ab¬
sorbs without difficulty all the new

offerings brought to It. It is re¬

markable that bidders lor the >60,
000,000 New York Central bonds re

oeived only 30 per cent at their Mds
while on the aame day in which the
Csacho Slovaklan >14.000.000 loaji
waa offered. Investors paid M tor a

bond that was floated at
The new offerings for the week

were in excess of Illl.OOO^Vt)
Included, in addition to the New
York Central $80,000,000 Isswa, »2S.
700,000 in new foreign loans. *14.
096,000 domestic public utility howfc,
110,7(7,000 State and municipal Is-
SUM.

Sales of State and municipal bonds
for the first quarter of IMS. In the
aggregate of *281.922.(22, establish¬
ed a new record for financing of
this character. The rise of prtcsa
in the listed bond market has net
been accompanied by any of the ^aa
tacular developments that have cbar
actertxed the movements at the state
market, though speculative buMi
are far from the low points estab¬
lished last year. Tne following table
offers a comparison of prices of rep¬
resentative bonds for the year to

date. Moot of the high marks were
made this week:

^ hm&1M.MI MM
B. s.

Liberty IV*
Liberty 1st 4Vs....
Liberty 3d 4V*
Liberty Ird 4H'i-
Liberty 4th 4 V* *

Victory 4Ve
Kerris ¦> UendMelt,

Argeatlae I's, 1HI.»
Belgian i s. 1(21
Canadian Is. 1*11
Chile Is. llll
Denmark Is. 1M1...<
Krench TVs. 1*41
Great Britain 4 S»'s. IMS...
Italian ISs s. llll
Japaaese 4 Vs, lili
Mexico 4 S, lilt. .

Norway Is, 114*
Heine 7'i, 1*42..............
ttwlee I s. 1940
Urususy I s, 1141
Uemstle hallways.

Central N. J..I s. HIT
C. * O. ova. I s. llll
C. M. a 81. P. 4'S. llll
e. c. c. a at. l. sv*. 1141.
Colorado * South. 4's, llll.
Del. A Hudson 4's, IMS...
Kile 7 s. ot llll
L * N. 4's, llll
M. K. * T. 4's, UN
Me Pac Is, IMA
M T. Corn. 4's, 1114
N. V.. N. H. * H. is. 1141.
N. *. * Weetcti. 4Vi s, llll.
Pare Marquette 4s, llll....
Ht L. a tea r. Inn. I's
Seaboard Air Lias uons. I's.
L'nloti Pacific 4's, 1MT
Wabash I's. 1MI

Brooklyn It. T. Is, 1IW....
cbloaso Hallways I's, 1I2T..
lnterboro Refunding I's....
Manhattan Railway I'l 1IM
Xblrd Avisue 4s. 1M*%....

Brooklyn ttdlson 4a 1147..I
Busb Terminal 4's, llll...7]Computing Tabul. I's, 1141.
Niagara Palls PoW. I s. 1*11
liak Rubber l a. 1141 H
General Else. I's. till...
Geodysar Tire I's, 1141..
Western Dales 4's, llll.

11.11
11.11
1M.Miiiji
.4.T4

l8taPI m w

1I1.IT
m.i*
inn
111.11
M.TI
*1.11
IT.I*
111 11

£8
lll.M

11.41
1*1.71
TT.M
11.11

iiii
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MM
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ll.M
it 0*
ll.M
ll.M

11.11
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14.14
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::::
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I4.M
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ll.M
II.IT
ll.TI

147.71
ll.M
lll.M
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II.M
.*.*.
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ll.M
14 II
M.1I
14*.IT
T«.M
71.44
I4.M
14 44
IT.**
ll.M
MM
44.*4
41.4
11.14
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21.M
IT.M
MM
IT.M
11.12
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IT.M

1*1 44
ll.M

111.21
*1.21

II.IT
M.M
I* 44
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MM
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Significant developments have
taken place In the money market
during the past week. There has
been a flood of loanable funda from
Interior points snd time money is
now quoted at ths lowest rat* In
five years. Rates for call money
have not declined below per
cent, but there Is an abundance of
funds for all requirements. The
trade barometers are atitl pointed
to fair weather, foreign exchanges
remained stsady and wheat and
cotton prices have been Inclined
upward while commodity prices are
for the most part unchanged.

Studebaker
The Motor Marvel
^OITI ¦ production point ofr*e"w *«a *tock market sd-1 vsoces, Studebaker .. makinghistory.
The significance of Its market
PMJOotl I. comprehensivelyoutlined in a special snslysisws have prepared for dlstrlb-utiofi, which includes tKc
P«* °^jlw quarterlr19*2 production fifurea sr»dother salient facts.
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Remarkable Construction Ac¬
tivity Feature* Bueinese
Situation, Say Experts.

I
^ ---

Unusual <M:Uvlty in construction
and building developments dsiriog
the mcmh of March the
Iguslnesa situation according to re¬

views of the week by leading finan
clal agencica
Tn addition to a surge in tha in

duatrlal field. building operations
during the laat month shpwed tre-
mendoua gains, according to Brad-
streets. whicti aaya:
"Perhaps the moat remarkable

example of tha aurge forward In

Induatry, visible In aouie leading
lines thta week, la afforded in thg
statistics of building expenditure*
for the month of March collected
by Bradstreets'.
"These ahow that expenditures

permitted fdr at 10$ cltlea^for the
month Juat cloaed totaled ItM.SSl."
071, aa ugainat only |H,I1WH In
February and $$1.$7$,7$7 In Maroh
a year ago. a gain of tl par oent
over February and of 111 per cant
over March, 1111. itaelf a parlod of
exceptional activity.
"Moat Interesting, however, la the

fact that, with ojjly 10» citlaa so
far reporting, March thla year fur¬
nishes a larger total than waa ever
before aeen in any month In the
oountry'a history."

P. Q. Dun A Co aaya:
"While uniformity of improve¬

ment la conaplcuou«ly lacking. Ir¬
regularity of demand and prloee la
a natural concomitant of commer¬
cial recuperation, and Its abeeno*
now would be surprising. The
maintenance of a oonaervaUve
policy in many Quarters la more to
be dealred. after the ezpartsoee at
the last two years, than a repeti¬
tion of unwholeeome InflaUon, and
prudent action at thla Ume affords
a solid foundation Xpr aubeequent
progress r ."A further substantial uptura In
the rate of steel production, with
an accompanying enlargement of
pig Iron output. Is a highly signifi¬
cant development and ran scarcely
tall to benefit the geaeval situation.
While the multiplying signs of re-
Mewed acUvlty tn construction Unee,
of augmented buying of lumber
and other materials, and of better¬
ment in the automobile trade ale
prominent among the favorable
fcatures

Charleston Batiks Gain
on Wheeling Deposits

CHARLESTON. W. Va., April $¦.
Charleston's -gradual climb to flnea-
cial aupreina-jy In Weet Vtrgtnto to
reflected in a nummary of bank fig
urea compiled by Waal 1. Newton,
caahler of the CIllMM Matlaaal Saak
and secretary . manager of th«
Charleeton clearing house assocla
tka
Theae figures show that Charlss-

ton has' more than twice as much
money as Huntington despite the
fact that Government census figures
of 1110 credit the Cabell county seat
with 11.000 more Inhabitants than
this city. Whesllng, with H.000
mors population, and which boasts
of being the metropolis, leada
Charleeton In bank depoeita by a
very narrow margin.
The total deposits for the month

of December, 1111, ss shown by the
clearing houee figuree, were:

Wheeling, $4S,108.t>40; Charleston,
I1MM.S10; Huntington. $I8,1»0.000 ¦
Wheeling haa a population ot M.-

10>; Charleston. 19,601, and Hun¬
tington, M.177.

Roanoke Coal Concern
Buys Land in Kentucky
WHITESBURG. Ky.. April 1..

It la announced here that the or¬

ganisation of the Virginia Coal and
Coke Company with $10,000,000. at
Reanoke. haa been completed after
purchsslng large areaa of Kentucky
coal landa, lying In Letcher. Harlan
Perry and Pike oountlea. eastern
Kentucky, upon which It Is stated
that developments will bs launched
this spring.
The first development, It Is atated.

will be along the north fork of the
Kentucky river.on the main line
of the L. and N. In this county,
where a modern new town win soon
be under construction. Mine open¬
ing will be started at the asms I
time.

Ip the new Ckrr's Fork section.:
Perry county, tn the Hasard coal
fields, the second development will 11
be started this spring and summer.
The development In Hsrlsn county, I
on Cumberland river, adjacent to
the I,<etcher county line, is to be
alerted this falL .

[Richmond Tax Values
Increase 13 Millions

RICHMOND, Va., April 1 .Tax
able real estate and personal prop¬
erty In Richmond have enhanced
111,600,117 in the laat ysar, according
to the annual report of City Comp-1
troller Cofer for the fiscal year'
ending January 11, 1911. The total' I
aaeeeeed valuation of real and per¬
sonal property la thla city la given
in the schedules st $274.4*9.000. Of J
this sum $171.ttl,000 to rsalty and
$101,147,000 personal. The Increass
over 1910 In assessed valuation of
real eetate la $*.071.Ml and tn per-,
sonal property $4.417,$71. The state-!
msnt of valuation shows that real
estate and personal valuation have'
doubled In the last ten years and j
more than trebled In the last twenty)
years
The estimated revenue of the city,!

as shown In the reports Is $4.S*1,7$0
against $4,111,$40 of IMS, giving a
balance of $$1.J$1.M. Thla show* a
decided Increaae Instead of a fallllng
off of (he revenue la the tost ysar.

MONEY il 61AIM
III I* sees OMrastM Oetlsa sa

I* res ><Siili ef vbMt er sera. Ike
tanker risk. A mevMami ef l« fr »¦
¦ «» rssiee prt< . (less re* ss smsi
ismir is take less, a MM; to l»ee.
eta with fee se« Iteelers eaS tree
in. that le«ter

f»Tt>nn »n i .-t w>» *«««
ISSS Mtosa

BANK BUILDING TO BE
PUT UP AT BRIGHTVVOOD

The Brightwood Savings Bank, in procesfc of or¬

ganisation, to have a capital of 5100,000 and a surplus
of $20,000, The promoters are given as B. 0. Benedict,
S. F Anderson, W F S. King, 0 W Ray, O H
J. 0. Beard, 0. L. Osborne, E. B. Allison, W. W.
Aukney, A. W. Felka, and Charles W. Darr. Milburn,
Heister & Go., are preparing plans for a home for the
new bank cm Georgia avenue, Brightwood. Stock is
being distributed as broadly as possible in order to
make it a neighborhood bank with a large list of share¬
holders.

Washington Stock Market
Business of 1922 up to and Including Friday, April 7.

Furnished by W. B. Hibbs A Co.

BONOS.
UTILITIES

1,000 Anacoatia, * Pototniu River R. R. fa
2,000 rhMdi -a*« * IPttMkc Telephone let
1.000 Cheeapeafee A Potom*. Telephone of Va. 6'a

70,600 Capital Traction let 6 s
»,000 City * Suburban Ry. lat I'a
MMGMerfOLoOB Oaa Light lat t'a

4,0001MetrcpolI tar. ft R. lat I'a ........
J.OOO'Potornar Elwtric Poorer lat I'a

.6.044 Potomac Electa)* ftww oona. 6'a
7,600Potomac Kiw ;ric Power dab. ."a....

118,700 Potomac Electrt» Power sen. fa
77,60MPMomac Electric Power 71
U.tN Waah., BaJto a Annapolte lat i'a
46,700,Washington Gaa 7*'a.....
67,m Washington Oaa U«ht #en 5'a

107,600 Waahlncton RalliQy * IS* trie oona. 4'a...
>7.000|Waahlnyton Railway J> Oactrtc yen g'a...

1001 Washington Market Ool<

1«| American Tel. * Tel
I,H4|C»pltal Traction
l.ttS Waahmaton Oaa .v...,
l,7ll[WaatiMirton Railway * Electric con
2,OIO|Waahlnfton Railway ft Electric pM

NATIONAL. BANKS.

2 District National Bank
27 Federal National Bank
10 National Bank of Waahlngton
lOSeconil National Bank

3 tkottt company.
234|American Security * Truat
2«* Continental Truat
11 Union Truat
20|Waahlnyton Loan A Truat.
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lOIMerciumU Bank.
FIRE INSURANCE.

llFlremen'a Fire I

MEMBERS
NEW YORK STOCK EXCHANGE
BOSTON STOCK EXCHANGE
PHILADELPHIA STOCK EXCHANGE
WASHINGTON STOCK EXCHANGE
NEW YORK COTTON EXCHANGE
CHICAGO BOARD OF TRADE
NEW YORK CURB MARKET
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725 Fifteenth Street. Washington, D. C.
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53 Years Without Loss to an Investor
In rounding out our fifty-third year, we are proud

of the fact that during this long period not a single
investor has suffered the loss of a penny in interest
or principal from First Mortgage Notes purchased
through us.

Such a record of honorable and useful service should
be your guide when seeking a conservative first
mortgage investment.

Swartzell, Rheem & Hensey Co.
727 15th Street N. W.

Washington, D. C.Tfeo Natfaa'e Homo T«

MO. FITCMS
PUN SHE SYSTEM

Four Counties Represented at
Meeting in Hagerstown

Court House.
HAOBR8TOWN, Md .. April

Fruit growers of four counties.
Washington. lYedarlok. Allegany
and Carroll-.held a meeting In the
oourt house In Hagerstown and took
the first Jtepn toward the organisa¬
tion of a community packing and
central selling system. The growers
represented a yield of 1 #0,000 bar¬
rels of apples and thousands of
bushels of peaches.
Under the plan, fruit growers will

pack fruit according to standard
methods In a community packing
ahed and under the direction of an
inspector Reports as to ths possi¬
bilities of the season's crops ware
made by fruit men.
Frederick county was represented

by J. K Oam brill, jr., and Thotrias
B. Hay wtu-d, who reported from
10,090 to 16,000 bushels of apples.
A. packing house will be established
at Fredrick.

Hagerstown section will produce,
U was reported, about 40.000 barrels,
and several sites for packing sheds
are under consideration

Prof. Frank B. Bamberger organ
iBAtion specialist of the Maryland

State Colic*®, presented by-law*, a
constitution and contract* lor ths
approval of the committee. B. B.
Shaw, State horticulturist, discussed
the Idea of field inspection.

1922 Edition

Text Book
ofWallStreet

A +0|»*». baefcl** (MM-
ri|hl«d) diecmvtmg stserly
and unmlatafcably, ralae «r»»-
.ralni alack naerfcet tr.¦
kU*M.

Methods of Trading, CemmtMfe*
Rates, How to Ope- an Aoecunt.
Alimenting One1* Tnoome, De¬
posit Re*juir«m«tits for Carrying
Stocks on Account, Dictionary $>f
Wa'I Street. How to Secwe Censn
tioans on Htock*. and many other
subjects of Interest te larwetor*
and stock traders.

WrHm er CmB far Free Cs»jr
MoCALL, RILEY ft 60.

MaUUMd ISM

Member* Consolidated Stock
Exchange of New York

1421 WaUat St, Phil*., P».
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WE BUY, SKLL AND~5I5ofi~
UX<4 and Usllatad Stock* Bond* madSsearitias of avary daecripttea the*
ere marketeMa. If ron went la Bw
ar Sail. call, wilt* or phoa* Mais 111
R1EMER A CO w^MtJl.DA

Samuel Vrtgerlmd<
& Co,

New Wiliard Hotel!
ttirrwftm Flmm*

garnet Sloan, Jr., Mgr.

J. S. Bach* Sc. Co. and
Halle & Steight*
V«w Cat'k

New Carter Car
The New "Carter Car" will be built of the best material and

workmanship with patented springs, giving soft easy riding,
under all road conditions, and adhering to standard construction.

. T t

New Spring Principle
Oar spring* work just the opposite to other types. They coil when receiving an

impact or loud. Greater the load or road shock, the stronger the spring, and its
resistance; prevents rebound; does away with spring shackles, shock absorbers,
Rebound straps, eliminating squeaks, rattles, vibration, crystallisation, etc.

New Type Springs j
Our cars so equipped will sell in preference to other makes; will replace lota

of springs on some of the most popular ears now in aaa and we will sell this
type spring to other manufacturers of larger cars on a royalty basis.

ft/'.Acquired Property
We have purchased the Washington Motor Car Compaajr plant and real estate, *

!<>( jtteJ at Hysttsville, Md.. and patent rights far new-type springs for auto chasaia.
U. S. Patent Serial No. 482,770 allowed.

r it- . ^-v'.
Large Industry

Will build up a large local manufacturing industry. We expect to cover ths
larger part of Bladensburg with factory buildings in addition to our present plant,
with frontage on the Lincoln Highway, Baltimore and Waahington Boulevard, busy
turning out automobiles, trucks and patented springs, giving employment to
thousands.

The Big Field
The small-car field is the largest field, with the greateat number of (SMMl

Our ob)ect is to secure a large percentage of tola business. With xwiaqptic
tnachm^ry we ean manufacture parts for our cart Just as cheap as the largest
factory. Tha "Carter Car" will he .old aroaad (800.

.

1'm m m
'
. jThe Advantage of Location and Shipping Facilities

All cars sold in ths Eastern and Southern States and export will have tha
advantage in saving on high freight rates from the Wast. A great amount of the
materials going into *he construction of automobilea are located in the Blast:
export shipments can be made from Baltimore wharves to most any port in tha
world at a nominal cost. We are located on the Baltimore and Ohio freight line
and have connections with tha Pennsylvania, Southern and Seaboard Air Line
railroads.

Fortune Made in Small Car Field
> m

Cosens. Mayor of Detroit, invested $1,000 a few yeara ago in the Ford Company
and received over $80,000,000. 1 Wills and Dodge Brothers have received millions
from the Ford Company on a small investment. Ford himself from a small begin¬
ning made hundreds of millions.still making millions. We do not claim to do this
.It's possible. We expect to pay handsome returns on money invested with us.

9% INVESTMENT.YOUR OPPORTUNITY
' -.«, . * >,VVv ."

WE ARE ISSUING A LIMITED NUMBER OF SHARES OF 9 PER CENT,
CLASS A, CUMULATIVE PREFERRED STOCK IN UNITS OF 100 SHARES
OF PREFERRED, 100 SHARES COMMON AT $126.00, CASH OR INSTALLMENT
PLAN. YOUR OPPORTUNITY TO GET IN ON THE GROUND FLOOR. MAIL
YOUR CHECK FOR AS MUCH OF THIS 9 PER CENT STOCK AS YOU CAN.
EVERY SHARE OF STOCK PURCHASED IS BACKED BY FACTORY PROP-
ERTIES A#D VALUABLE SPRING PATENT.

For further particulars call at our office, Bond Building, 14th St. and New
York Avenue. Call Main 7084 or write for prospectus. This stock will ho advanced
a* ioon as this allotment i« aabecribad.

We reserve the right to limit the amount of any and all subscriptions.

Carter Motor Car Co., Inc.
BOND BUILDING, WASHINGTON, D. C

MAIN 7034
.? j' . -"si. y .

Capitalization .... $2,000,000
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